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NOTICE

The information contained in this document has not been independently
verified. No representation or warranty, express or implied, is made as to,
and no reliance should be placed on, the fairness, accuracy, completeness
or correctness of the information or opinions contained herein. Neither
the company nor any of its respective affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation
or its contents or otherwise arising in connection with the presentation.

This presentation does not constitute an offer or invitation to purchase or
subscribe for any securities and no part of it shall form the basis of or be
relied upon in connection with any contract or commitment whatsoever.
Please note that all financial data are prepared based on IFRS accounting.

Due to rounding, numbers presented throughout this document may not
add up precisely to the totals provided and percentages may not precisely
reflect the absolute figures.

Note: EBITDA is a "non-GAAP" measure. The EBITDA definition used in this
investor presentation includes Revenues, Cost of Sales, Marketing
Expenses, General Administrative Expenses but excludes Depreciation and
Amortization Expenses.






HEADLINES of KEY FIGURES for Q1 2022

27,3 TL billion 67% PL share .

Sales (+76% YoY) vs. 62% in 1Q 2021 w

A

8 5 3 TL million

CAPEX at 3,1% of sales

1 O. 778 total stores

289 new stores in 1Q 2022

2. 284 TL million EBITDA ' 1 A 342 TL million Net Income
(8,4% margin and 73% YoY) (4,9% margin,96% YoY)

Better than expected top line growth.
Double digit traffic growth.
Higher contribution of Private Label products.
Strong pace of new store openings continues.
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LIKE FOR LIKE SALES INCREASE (BIM TURKEY?)

QUARTERLY




1Q22

4Q21

3Q21

2Q21

1Q21

BIM

B Turkey (Inc. File)

9.886

9.611

9.456
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EXPANSION

B Other

892

878

874

Total

10.778

10.489

10.330

10.116

9.723

Store growth 11% YoY
New opening in 1Q22 = 289

Good pace of new store openings
continues



* 1 new warehouse opened in 1Q22.
» Strong store opening trend continues.
» Increased construction costs due to TL

depreciation.

1Q21 2Q21 3Q21 4Q21 1Q22

B Capex o =-- Capex to sales
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NET SALES & GROSS PROFIT

76% y-y

1Q21 2Q21 3Q21 4Q21 1Q22

B Revenues (TRY m)

* Revenues boosted by high inflation, trading
down (towards discounters) and store

expansion.

BIM

1Q22

1Q21 2Q21 3Q21 4Q21

B Gross Profit (TRYm) - = Gross Margin

Normalization in gross margin vs high base of 4Q21.
Yet, strong performance continues despite a sales
mix effect (a higher share of low-margin

commodity-type product sales).

10



REVENUE BREAKDOWN



OPEX MANAGEMENT



1Q21

BIM

2Q21

I EBITDA (TRY m)

3Q21

\4
EBITDA & EBIT

..... = EBITDA Margin

2Q21
I EBIT (TRY m)

3Q21

4Q21

..... =-- EBIT Margin

1Q22
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NET INCOME

1Q21 2Q21 3Q21 4Q21 1Q22

mmm Net Income (TRYm) - = Net Margin

(+) Strong operational performance
(+) One-off tax benefit (35bps)
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FOREIGN OPERATIONS
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2022 GUIDANCE UPDATE
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IFRS INCOME STATEMENT

Gross Profit 2.854 5.056 77%
EBIT 917 1.728 89%
PBT 846 1.628 92%
Net income 685 1.344 96%
EBITDA 1.324 2.284 73%



IFRS INCOME STATEMENT (w/o IFRS 16)

Gross Profit

EBIT

PBT

Net income

EBITDA

2.854

816

930

751

987

5.056

1.542

1.684

1.385

1.785

77%

89%

81%

85%

81%



Total Fixed Assets

Net Working Capital

Invested Capital

Net Debt/(Cash)

Capital Employed

IFRS BALANCE SHEET

13.074

(221)

12.853

5.662

12.853

17.652

(1.295)

16.357

6.852

16.357



Funds From Operations

Operating Cash Flow

Cash Flow from Investing Activities
Free Cash Flow

Cash Flow From Financing Activity

Increase/(Decrease) In Cash

IFRS CASH FLOW

1.249

916

461
1.377

(1.587)

(193)

3.086

714

336
1.050

(556)

479



